Subject: Supplement do Current Report No. 08/2010 - Desfolutions of the Annual
General Shareholders Meeting of SECO/WARWICK Sa@awened for April 29th 2010
Current Report No. 11/2010 of April 22nd 2010

Legal basis:Art. 56.1.2 of the Public Offering Act — curremtcaperiodic information

Contents of the Report:

As a supplement to Current Report No. 08/2010 afl@mnd 2010, the Management Board of
SECO/WARWICK S.A. hereby releases, attached hetb®ofollowing documents prepared
by the Supervisory Board:

1) Assessment of the Position of SECO/WARWICK Spoétkecna in the Reporting
Period January 1st — December 31st 2009, Includisgessment of the Internal
Control and Risk Management Systems.

2) Review of the Directors’ Report on the Company’'se@pions and Evaluation of the
Management Board’s Proposal Regarding Coveragess for 2009.

3) The Supervisory Board’'s Opinion on the Directorgp@rt on the SECO/WARWICK
Group’s Operations in 2009 and on the Consoliddgtncial Statements of the
SECO/WARWICK Group for 2009.

4) Report of the Supervisory Board of SECO/WARWICK Sdf Swiebodzin on its
Activities in 20009.

5) Report of the Supervisory Board of SECO/WARWICK #&p6Akcyjna on the
Assessment of the Company’s Financial Statementh&Reporting Period January
1st — December 31st 2009.

In addition, the Management Board of SECO/WARWICHK\.Shereby publishes amended
documents attached to Current Report No. 08/20Kpaf 2nd 2010:
1) Draft resolutions of the Annual General Sharehaddeeting of SECO/WARWICK
S.A. convened for April 29th 2010.
2) Grounds for draft resolutions of the Annual Gene&tlareholders Meeting of
SECO/WARWICK S.A. convened for April 29th 2010.

Legal basis:
Par. 38.1.3 of the Minister of Finance’s Regulationcurrent and periodic reports to be published by

issuers of securities and conditions for recognitie equivalent of information whose disclosure is
required under the laws of a non-member stateddagbruary 19th 2009 (Dz.U. of 2009, No. 33,
item 259).

Attachments:
Files

Description:

- Draft resolutions of the Annual General ShareaddVieeting of SECO/WARWICK S.A.
convened for April 29th 2010.

- Grounds for the draft resolutions of the Annuah@ral Shareholders Meeting of
SECO/WARWICK S.A. convened for April 29th 2010.

- Assessment of the position of SECO/WARWICK Spddkayjna in the reporting period
January 1st — December 31st 2009, including asssgshthe internal control and risk
management systems.

- Review of the Directors’ Report on the Compar@gerations and evaluation of the
Management Board’s proposal regarding coveragessffior 2009.



- The Supervisory Board’s opinion on the Directd®gport on the SECO/WARWICK
Group’s Operations in 2009 and on the consolidateohcial statements of the
SECO/WARWICK Group for 2009.

- Report of the Supervisory Board of SECO/WARWICHK Sof Swiebodzin on its activities
in 2009.

- Report of the Supervisory Board of SECO/WARWICpofka Akcyjna on the assessment
of the Company’s financial statements for the rapgmeriod January 1st — December 31st
20009.



Detailed Agenda of the General Shareholders Meetingf
SECO/WARWICK S.A. of Swiebodzin:

Opening of the Annual General Shareholders Meeting.

Election of the Chair of the Annual General Shalééis Meeting.

Confirmation that the Annual General Shareholdeegtihg has been duly convened and

has the capacity to adopt resolutions in accordamtie the Company’s Articles of

Association and the Commercial Companies Code.

Appointment of the Ballot Counting Committee.

Adoption of the agenda.

Presentation by the Management Board of the Dirgci®eport on the Company’s and

the Group’s operations in the financial year 2a68,financial statements for the financial

year 2009, and the Management Board’s proposatdeggathe coverage of loss for 2009.

7. Presentation by the Supervisory Board of the reporthe Supervisory Board’s activities
in 2009, including an assessment of the Direct@eport on the Company’s operations in
the financial year 2009, the Company’s financialteshents for the financial year 2009
and the Management Board’s proposal regarding tiverage of loss for the financial
year 2009.

8. Review of the Directors’ Report on the Company'mpions, the financial statements,
and the proposal regarding the coverage of losghifinancial year 2009 as well as the
Directors’ Report on the SECO/WARWICK Group’s opgeras, and the consolidated
financial statements of the SECO/WARWICK Grouptfoe financial year 2009.

9. Review of the Supervisory Board’s report on theeassient of the Directors’ Report on
the Company’s operations and the financial statésnevith respect to their consistency
with the accounting books and source documentsedisag the actual state of affairs, as
well as of the Management Board’'s proposal reggrdhe coverage of loss for the
financial year 2009.

10. Adoption of a resolution on approval of the finaicstatements for the financial year
2009.

11.Adoption of a resolution on approval of the DirestoReport on the Company’s
operations in the financial year 2009.

12. Adoption of a resolution on approval of the DirgstdReport on the SECO/WARWICK
Group’s operations and the consolidated finandi@lements of the SECO/WARWICK
Group for the financial year 2009.

13. Approval of performance of duties by Members of @@npany’s Management Board in
the financial year 2009.

14. Approval of performance of duties by Members of @@mpany’s Supervisory Board in
the financial year 2009.

15. Adoption of a resolution on coverage of loss fa ftimancial year 2009.

16. Adoption of a resolution on appointment of the Su®ry Board for a second term of
office.

17.Amendments to the Rules of Procedure of the Gen8rareholders Meeting of
SECO/WARWICK S.A.

18. Miscellaneous.

19. Closing of the Meeting.
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The Annual General Shareholders Meeting unanimoushadopted the following
resolution by secret ballot:--------------------

Resolution No. 1
of the Annual General Shareholders Meeting of
SECO/WARWICK Spétka Akcyjna
of Swiebodzin
on election of the Chair of the General ShareholderMeeting

[*] has been elected Chair of the General Shaden®lMeeting. -----
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Once the attendance list was signed, Chair [+]atedl that the General Shareholders
Meeting had been duly convened and had the captacegopt resolutions and that none of
the proxies were persons referred to in Art. 41.8he Commercial Companies Code.--------

At that point, the Annual General Shareholders Me&ng unanimously and by open
ballot adopted Resolution No. 2 on abolishing theesrecy of election of the Ballot Counting
Committee.------------------=--momm-—-
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4.

The Annual General Shareholders Meeting unanimoushadopted the following
resolution by open ballot:-------------------

Resolution No. 3
of the Annual General Shareholders Meeting of
SECO/WARWICK Spétka Akcyjna
of Swiebodzin
on appointment of the Ballot Counting Committee
The Annual General Shareholders Meeting hereby iafgpahe Ballot Counting
Committee composed of the following persons:




lte

The General Shareholders Meeting approved the peapagenda of the Meeting.------
ltem6, 7,8, 9:

[*] presented the Directors’ Report on the operetiof the Company and the Group in
the 2009 financial year, the financial statementstiie 2009 financial year, the Company’s
income statement, the auditor’s opinion for 2008 #me Management Board’s proposal to
cover the 2009 loss, as published on the Compavsftsite.

[*] presented a report on the Supervisory Boardtsvidies in 2009, in fulfilment of the
requirements of the Commercial Companies Code hadBest Practices for WSE-Listed
Companies, as well as an assessment of the Dised®aport on the operations of the
Company in the 2009 financial year, the Companymaricial statements for the 2009
financial year, and the Management Board’s proptesabver the loss for the 2009 financial
year, as published on the Company’s website.

The Chair puts forward a motion to approve the @o&s’ Report on the operations of the
Company and the Company’s financial statementsptbposal to cover the loss for the 2009
financial year, the Directors’ Report on the opers of the SECO/WARWICK Group, and
the consolidated financial statements of the SECERWICK Group for the 2009 financial
year.

The Chair puts forward a motion to consider the eédupory Board’s report on the
assessment of the Directors’ Report on the operatal the Company and the Company’s
financial statements in terms of their consistemgth the accounting books and source
documents as well as the actual state of affamsl, the Management Board's proposal
regarding the coverage of loss for the 2009 fir@naar.
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The Annual General Shareholders Meeting unanimoushadopted the following

resolution by open ballot:-------------------

Resolution No. 4

of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna

of Swiebodzin
on approval of the financial statements

Acting pursuant to Par. 17 of the Company’s ArSctdé Association in conjunction with Art.
395.2.1 of the Commercial Companies Code, and bastmsidered the Directors’ Report,
the Annual General Shareholders Meeting herebyveso:-----------------=--=-mmmcmmmmmemeeo-

1.

approve the introduction to the Company’s finanagtdtements for the period from
January 1st 2009 (January first, two thousand rim&ecember 31st 2009 (December
thirty-first, two thousand nine);---------------—----

approve the Company’s statement of financial pasifor the period from January 1st
2009 (January first, two thousand nine) to Decenist 2009 (December thirty-first,
two thousand nine), showing a balance-sheet totaPldN 155,451,958.61 (one
hundred and fifty-five million, four hundred andtytone thousand, nine hundred and
fifty-eight ztoty, Sixty-one grosz);-----------=-——m-===mmmmmmm oo

approve the statement of comprehensive incomehtperiod from January 1st 2009
(January first, two thousand nine) to December 2089 (December thirty-first, two
thousand nine), showing a net loss of PLN 519,351fe hundred and nineteen
thousand, five hundred and sixty-one ztoty, nin@te grosz);---------------

approve the statement of changes in equity forpéeod from January 1st 2009
(January first, two thousand nine) to December 2089 (December thirty-first, two
thousand nine), showing an increase in equity dfl RL693,346.17 (one million, six
hundred and ninety-three thousand, three hundretl farty-six zioty, seventeen

approve the statement of cash flows for the pefrmah January 1st 2009 (January first,
two thousand nine) to December 31st 2009 (Decemhimy-first, two thousand nine),
showing an increase in cash of PLN 9,447,512.88e(million, four hundred and
forty-seven thousand, five hundred and twelve zleighty-three grosz);-----------------
approve the notes to the financial statements Hergeriod from January 1st 2009
(January first, two thousand nine) to December 2060 (December thirty-first, two
thousand nine).----------
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The Annual General Shareholders Meeting unanimoushadopted the following
resolution by open ballot:-------------------

Resolution No. 5
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of the Directors’ Report
Acting pursuant to Par. 17 of the Company’s ArSctdé Association in conjunction with Art.
395.2.1 of the Commercial Companies Code, and bastmsidered the Directors’ Report,
the Annual General Shareholders Meeting herebyveso:-----------------------------

- approve the Directors’ Report on the Company’srapons in the period from
January 1st 2009 (January first, two thousand nm&ecember 31st 2009 (December thirty-
first, two thousand nine).--------=-=-=-=-=-m-m s
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1. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by open ballot:----------------

Resolution No. 6
of the Annual General Shareholders Meeting cSECO/WARWICK Spotka Akcyjna
of Swiebodzin
on approval of the Directors’ Report on the SECO/WARWICK Group’s operations

Acting pursuant to Par. 17 of the Company’s Arcté Association, and having considered
the Directors’ Report, the Annual General Share&isld/ieeting hereby resolves to:------------

- approve the Directors’ Report on t8&CO/WARWICK Group’s operations in the
period from January 1st 2009 (January first, twoustand nine) to December 31st 2009
(December thirty-first, two thousand NiNg).----———--=-=-=-m-mmmmmm oo



2. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by open ballot:----------------

Resolution No. 7
of the Annual General Shareholders Meeting
on approval of the consolidated financial statemestof the SECO/WARWICK Group
prepared as at December 31st 2009

Pursuant to Par. 17 of the Company’s Articles ofdsation in conjunction with Art. 395.5 of the Guercial Companies Code, and having
considered the Directors’ Report, the Annual Geh&fzareholders Meeting hereby resolves to:

1. approve the introduction to the consolidated fim@ancstatements of the
SECO/WARWICK Group for the period from January 1st 2009 (Jandiasy, two
thousand nine) to December 31st 2009 (Decembey-fimst, two thousand nine);-----

2. approve the consolidated statement of financialtiposof the SECO/WARWICK
Group for the period from January 1st 2009 (Jandesy, two thousand nine) to
December 31st 2009 (December thirty-first, two #and nine), showing a balance-
sheet total of PLN 211,440,407.57 (two hundred e@eden million, four hundred and
forty thousand, four hundred and seven zioty, fdfégwen grosz);----------------

3. approve the consolidated statement of comprehensiveome of the
SECO/WARWICK Group for the period from January 1st 2009 (Jandiasy, two
thousand nine) to December 31st 2009 (Decembeyinist, two thousand nine),
showing a net loss of PLN 959,710.51 (nine hundred fifty-nine thousand, seven
hundred and ten zioty, fifty-one grosz);--------------------------

4. approve the statement of changes in consolidataiyeipr the period from January
1st 2009 (January first, two thousand nine) to Dewer 31st 2009 (December thirty-
first, two thousand nine), showing an increasednity of PLN 385,514.64 (three
hundred and eighty-five thousand, five hundred fandteen zioty, sixty-four grosz);--

5. approve the consolidated statement of cash flowth#period from January 1st 2009
(January first, two thousand nine) to December 2080 (December thirty-first, two
thousand nine), showing an increase in cash of P2]932,092.43 (twelve million,
nine hundred and thirty-two thousand, ninety-twatytforty-three grosz);-----------

6. approve the notes to the consolidated financia¢stants for the period from January
1st 2009 (January first, two thousand nine) to Dedwer 31st 2009 (December thirty-
first, two thousand nine).----------



Item
13:
1. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot in which Leszek Przybys President of the Management

Board, did not vote either in person or through a [poxy:------------=--=--=-=-emcmmumeu-

Resolution No. 8
of the Annual General Shareholders Meeting of SECQYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Leszek Prayysz,
President of the Management Board

Acting pursuant to Par.17 of the Company's Articlefs Association and having
reviewed the Directors’ Report, the Annual Gen&tadreholders Meeting hereby resolves to
approve the performance of duties by Leszek Przieesident of the Management Board,
in the previous financial year.-----------

2. The Annual General Shareholders Meeting unanimaaly adopted the following
resolution by secret ballot in which Andrzej Zawisbwski, Vice-President of the
Management Board, did not vote either in person othrough a proxy:------------------------

Resolution No. 9
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of performance of duties by Andrzej Zavistowski, Vice-President of the
Management Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Directors’ Report, the Annual General ShareéircldMeeting hereby resolves to approve
the performance of duties by Andrzej Zawistowskie/President of the Management Board,
in the previous financial year.--------==-=-mmmmm oo

3. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot in which Wojciech Modryk, Vice-President of the
Management Board, did not vote either in person othrough a proxy:------------------------

Resolution No. 10
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of performance of duties by Wojciech Mdrzyk, Vice-President of the
Management Board
Acting pursuant to Par.17 of the Company’'s Articles Association and having
reviewed the Directors’ Report, the Annual Gen&tahreholders Meeting hereby resolves
to approve the performance of duties by WojciechdMgk, Vice-President of the

4. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot in which Witold Klinowski, Vice-President of the
Management Board, did not vote either in person othrough a proxy:------------------------



Resolution No. 11
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of performance of duties by Witold Klinowski,
Member of the Management Board
Acting pursuant to Par.17 of the Company’'s Articles Association and having

reviewed the Directors’ Report, the Annual Gen&tahreholders Meeting hereby resolves
to approve the performance of duties by Witold Kiski, Member of the Management
Board, in the previous financial year.--------=--==-=mmm oo e

5. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot in which Jézef Olejnik,Member of the Management Board,
did not vote either in person or through a proxy:-------=-===--=-=-mmmmmmmm oo

Resolution No. 12
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Jozef Olejik,
Member of the Management Board

Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Directors’ Report, the Annual General ShareéircldMeeting hereby resolves to approve
the performance of duties by Jozef Olejnik, Membérthe Management Board, in the
previous financial year.---------=--=-mm-m oo e

6. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot in which Jeffrey William Boswell, President of the
Management Board, did not vote either in person othrough a proxy:------------------------

Resolution No. 13
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Jeffrey Wiiam Boswell, President of the
Management Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Directors’ Report, the Annual General SharettrsidVieeting hereby resolves to approve
the performance of duties by Jeffrey William BodwBlesident of the Management Board, in
the previous financial year (in the period wherfrégfWilliam Boswell performed duties of
the President of the Management Board, i.e. fronudiy 1st 2009 to March 1st 2009).--------



lte

14:

1. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by secret ballot: --------=-=em e

Resolution No. 14
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Artur Grygiel,
Member of the Supervisory Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €& Shareholders Meeting hereby
resolves to approve the performance of duties lurABrygiel, Member of the Supervisory
Board, in the previous financial year.-----=--=-===-mmm oo e

2. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot:----------=-=-mmsm e

Resolution No. 15
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of performance of duties by Piotr Kowa¢wski,
Member of the Supervisory Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €& Shareholders Meeting hereby
resolves to approve the performance of duties hbytr PKowalewski, Member of the

3. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot:-------=---=-m-mmmm o

Resolution No. 16
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Piotr Kula,
Member of the Supervisory Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €&n Shareholders Meeting hereby
resolves to approve the performance of duties loyr Mula, Member of the Supervisory
Board, in the previous financial year.-----------=-mmm o

4. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by secret ballot:----=-=-====mmemmm e

Resolution No. 17
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Andrzej Lilolt,
Member of the Supervisory Board

Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €&n Shareholders Meeting hereby
resolves to approve the performance of duties bygr2ej Libolt, Member of the Supervisory



Board, in the period when Andrzej Libolt performéite duties of Supervisory Board
Member, i.e. from April 29th 2009 to August 3rd 200--------

5. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot:----=-======mmmmmm e

Resolution No. 18
of the Annual General Shareholders Meeting of SECOQYARWICK Spoétka Akcyjna
of Swiebodzin
on approval of performance of duties by Henryk Pilaski,
Deputy Chair of the Supervisory Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €& Shareholders Meeting hereby
resolves to approve the performance of duties bwryke Pilarski, Deputy Chair of the
Supervisory Board, in the previous financial yeat:—-------------==-==-mm-mmmmmm oo

6. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by secret ballot:--------=-=-=-mmm s

Resolution No. 19
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on approval of performance of duties by Jeffrey Wiiam Boswell,
Chair of the Supervisory Board
Acting pursuant to Par. 17 of the Company’s Argaté Association and having reviewed
the Report of the Supervisory Board, the Annual €& Shareholders Meeting hereby
resolves to approve the performance of duties lifyeyeWilliam Boswell, Chair of the
Supervisory Board, in the previous financial yeat—-----------=======mmmmmmmm oo
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The Annual General Shareholders Meeting unanimoushadopted the following
resolution by open ballot:

Resolution No. 20
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on coverage of loss for the period January 1st — Dember 31st 2009

Acting pursuant to Par. 17 of the Company’s Arscté Association and Art. 395.2.2 of

the Commercial Companies Code, and having revietivedDirectors’ Report, the Annual
General Shareholders Meeting hereby resolves terdbe Company’s net loss, amounting to

PLN 519,561.99 (five-hundred and nineteen thousdived, hundred and sixty-one zioty,
ninety-nine grosz), using the Company’s statuteserve funds.
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1. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by open ballot: ------------mmmm oo

Resolution No. 21
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on election of Jeffrey William Boswell as Chair othe Supervisory Board
for a second term of office

Pursuant to Art. 385.1 of the Commercial Compaflede and Par. 20, second sentence,
of the Company’s Articles of Association, the Anh@eneral Shareholders Meeting of
SECO/WARWICK S.A. hereby elects Jeffrey William Basdl as Chair of the Supervisory
Board for a second term of office.

2. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by open ballot: ------=-=s=sommmmm oo

Resolution No. 22
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on election of Henryk Pilarski as Deputy Chair of he Supervisory Board
for a second term of office

Pursuant to Art. 385.1 of the Commercial Compafiede and Par. 20, second sentence, of
the Company’s Articles of Association, the Annuakn@ral Shareholders Meeting of
SECO/WARWICK S.A. hereby elects Henryk Pilarski@sputy Chair of the Supervisory
Board for a second term of office.

3. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by open ballot:------=-=======s e omme oo

Resolution No. 23
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on election of Piotr Kowalewski as Member of the Suervisory Board
for a second term of office

Pursuant to Art. 385.1 of the Commercial Compafiede and Par. 20, second sentence, of
the Company’s Articles of Association, the Annuakr@ral Shareholders Meeting of
SECO/WARWICK S.A. hereby elects Piotr Kowalewski sember of the Supervisory
Board for a second term of office.

4. The Annual General Shareholders Meeting unanimaly adopted the following

resolution by open ballot:------------=-—- -

Resolution No. 24
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna



of Swiebodzin
on election of Piotr Kula as Member of the Supervisry Board
for a second term of office

Pursuant to Art. 385.1 of the Commercial Compafiede and Par. 20, second sentence, of
the Company’s Articles of Association, the Annuakn@ral Shareholders Meeting of
SECO/WARWICK S.A. hereby elects Piotr Kula as Membkthe Supervisory Board for a
second term of office.

5. The Annual General Shareholders Meeting unanimasly adopted the following
resolution by open ballot:------------=-—- =

Resolution No. 25
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on election of Artur Rusiecki as Member of the Sup&isory Board
for a second term of office

Pursuant to Art. 385.1 of the Commercial Compafiede and Par. 20, second sentence, of
the Company’s Articles of Association, the Annuakn@ral Shareholders Meeting of
SECO/WARWICK S.A. hereby elects Artur Rusiecki agrivber of the Supervisory Board
for a second term of office.
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1. The Annual General Shareholders Meeting unanimesly adopted the following

resolution by open ballot:--------------—- -

Resolution No. 26
of the Annual General Shareholders Meeting of SECOYARWICK Spotka Akcyjna
of Swiebodzin
on amendments to the Rules of Procedure of the Gena¢ Shareholders
Meeting

Pursuant to Par. 19 of the Company’s Articles obdtsation, the General Shareholders

Meeting of SECO/WARWICK S.A. amends the Rules ofodedure of the General

Shareholders Meeting in the following manner:

1. The existing Par. 2 of the Rules of Procedure ef@eneral Shareholders Meeting shall
be deleted.

2. The new Par. 2 of the Rules of Procedure of thee@trShareholders Meeting shall be
worded as follows:

“Par. 2.1

Pursuant to Art. 406 [1] of the Commercial Compar@®de, only persons who are Company

shareholders sixteen days prior to the date ofree@é Shareholders Meeting shall be entitled

to participate in the Meeting. The date of registrafor attendance at a General Shareholders
Meeting shall be the same for holders of rightachted to bearer shares and provisional

certificates, as well as for pledgees and usufaras holding voting rights.

Holders of rights under provisional certificates veell as pledgees and usufructuaries holding
voting rights, shall be entitled to participatearnGeneral Shareholders Meeting only if they

are entered in the share register as at the dasgistration for attendance at the Meeting.

Par. 2.2
Holders of rights attached to book-entry bearereshahall be entitled to participate in a
General Shareholders Meeting if they are Compaayesiolders as at the date of registration
for attendance.
A list of holders of rights attached to book-entigarer shares who are entitled to participate
in a General Shareholders Meeting shall be compmlethe Company’s employees, based on
a record drawn up by the Polish National Depositfmy Securities (“the Polish NDS”)
pursuant to the applicable regulations on tradmfinancial instruments.
The Polish NDS shall draw up the record referredliove on the basis of records provided
by brokerage houses and other authorised entpisfeed in the Act of Trading in Financial
Instruments, not later than twelve days prior ®dhate of the General Shareholders Meeting.
The Polish NDS shall deliver the record to the Camypby electronic means, not later than
one week prior to the date of the General Sharenslsleeting.
Whenever the record referred to above cannot beedetl by electronic means on account of
technical problems, the entity operating the ddpogifor securities shall issue the same in
the form of a written document, not later than dieys prior to the date of the General
Shareholders Meeting, at the offices of the ergitganagement body.
At the request of a holder of rights attached tolksentry bearer shares, submitted not earlier
than after the General Shareholder Meeting is ameexi and not later than on the first
weekday following the registration for attendante, entity maintaining a relevant securities
account shall issue, to the name of the holdeertficate confirming the holder’s right to
participate in the General Shareholders Meeting.



At the request of a holder of rights attached t@ksentry bearer shares, the certificate
referred to above should specify all or a portidnttee shares registered in the holder’s
account.

Par. 2.3
The list of persons entitled to participate in an&al Shareholders Meeting shall only include
the persons referred to in Par.2.1 of these Rules.

Par. 2.4
The list referred to in Par. 2.3 of these Ruleghad by the Management Board, shall include
the names or company names of persons entitlecrticipate in a General Shareholders
Meeting, the addresses of their residence or exgdt offices, number, type and serial
numbers of shares held by them and number of votesich they are entitled.

Par. 2.5
If the person entitled to exercise the voting rigittached to a share is a pledgee or
usufructuary, the fact shall be indicated in tret bf shareholders at the entitled person’s
request.

Par. 2.6
The list referred to in Par. 2.3 of these Ruledldiedisplayed at the Company'’s registered
address, in the Management Board’s offices, foeeghweekdays prior to the date of the
General Shareholders Meeting.
A natural person may give his or her correspondaiciess, instead of a residence address.
Shareholders may inspect the list of shareholdetise Management Board’s offices and may
demand to be issued with a copy thereof againsttn@isement of costs.
Shareholders may demand to be sent the list ofesblters free of charge via e-mail,
specifying the address to which the list shouldi&lévered.
Within one week prior to the date of the GenerahrBholders Meeting, shareholders may
demand to be issued with copies of proposals péntaito matters included in the agenda.”

3. Par. 4.2 [1] shall be added to the Rules of Proeedfithe General Shareholders Meeting,

worded as follows:

“Par. 4.2 [1]

Unless otherwise stipulated in the power of prdkeg, proxy shall exercise all the rights of the
shareholder at the General Shareholders Meeting.
The proxy may grant further powers of proxy if treginal power of proxy so permits.
A proxy may represent more than one shareholder \aotd the shares of different
shareholders in different ways.
A shareholder holding shares registered in more i@ securities account may appoint
separate proxies to exercise the rights attachsbares registered in each of the accounts.
The provisions on exercise of voting rights throagproxy shall also apply to the exercise of
voting rights through other representatives.”

4. Par. 4.3. shall be amended so that its wording bkads follows:

“Par. 4.3
A power of proxy to participate in the General Saiders Meeting and exercise the voting
right shall be granted in written or electronicforThe grant of the power of proxy in
electronic form shall not require an electronicnsilyire verified with a valid qualified
certificate.
The Company may be notified of granting a powerpadxy in electronic form by mail
(registered mail) or courier service, to the Conymmnegistered office address, or by means
of electronic communication, sentitdo@secowarwick.com.pl
The natification should include a document certifyithe power of proxy, signed by the
shareholder or persons authorised to representihithe PDF or another format commonly
used to save graphics. The notification should astude, in the PDF or another format
commonly used to save graphics, documents enatiimglentification of the shareholder: a




copy of an identity document (for shareholders wdre natural persons) or a copy of
registration documents (for shareholders other ttedaral persons).

At the moment of preparing the attendance listhat General Shareholders Meeting, the
proxy shall present a document confirming his idgr{for proxies who are natural persons)
or a valid excerpt from the relevant register coniing the right of particular natural persons
to represent the proxy, together with documentdigomg the identity of these persons (for

proxies who are not natural persons). In the eweéfarther powers of proxy being granted,

the sub-proxy should also submit a document cantiffhe power of proxy granted to the

person he is replacing and providing for the palsitof granting further powers of proxy.

5. Pars. 4.4, 4.5 and 4.6 of the Rules of ProcedutbeoGeneral Shareholders Meeting shall
be deleted.

6. Par. 4.4 shall be added, worded as follows:

‘Par. 4.4
Pursuant to Art. 412 [2] of the Commercial ComparBode, members of the Management
Board and Company’s employees may be proxies abémeral Shareholders Meeting.
If a member of the Management Board or the SuparyiBoard, a liquidator, an employee of
the Company, or a member of the governing bodiearoremployee of a company or
cooperative being a subsidiary of the Company isatb as a proxy at the General
Shareholders Meeting, then the power of proxy nmajude the authorisation to represent a
given shareholder only at one General SharehoMegting.
The proxy is obliged to disclose to the shareholter circumstances pointing to any actual
or potential conflict of interests. The granting fofrther powers of proxy shall not be
permitted.
If a member of the Management Board or the SuparyiBoard, a liquidator, an employee of
the Company, or a member of the governing bodiearoremployee of a company or
cooperative being a subsidiary of the Company isatb as a proxy at the General
Shareholders Meeting, then such proxy shall voteadnordance with the shareholder’s
instructions.
Pursuant to Art. 413.2 of the Commercial Comparesle, a shareholder may vote on
resolutions concerning himself exclusively as axprof another person. The provisions of
Art. 412 [2].3 and 412 [2].4 shall apply accordigi.e. the power of proxy may include
authorisation to represent a shareholder only & General Shareholders Meeting, the
granting of further power of proxy shall not be mpéted, and the proxy shall vote in
accordance with the shareholder’s instructions.”

7. Par. 5.1. of these Rules shall be amended to eéallaws:
‘Par. 5.1
The list of shareholders entitled to participateaha General Shareholders Meeting, referred
to in Par. 2.3—Par. 2.6, shall serve to prepareattendance list in accordance with the
following procedure:
1) checking whether a shareholder is included in thteof shareholders entitled to
participate in the General Shareholders Meeting,
2) checking the identity of the shareholder, the penspresenting the shareholder,
the shareholder's proxy — on the basis of an itentard or passport, in
accordance with Par. 4.3 of these Rules,”

8. The numbering of Par. 17 of the Rules shall be gbdrso that the existing Pars. 17.4 and
17.5 shall be renumbered as Pars. 17.2 and 18 ctvely.

9. Par. 17.4 shall be added to the Rules, wordedllasvia

“Par. 17.4



These Rules of Procedure of the General SharetsoMeeting do not provide for voting by
post or means of electronic communication.

The Company’s Articles of Associations do not pdavifor electronic communication
between the shareholders and the Company.

The Company’s Articles of Associations do not pdavior the possibility of participating in
or speaking at the General Shareholders Meetimguseans of electronic communication

10.Par. 18.2 of these Rules shall be deleted.
11.Par. 24 of these Rules, in its current wording|ldieadeleted.
12.Par. 24 shall be added, worded as follows:

“Par. 24

1. At the General Shareholders Meetings, the ManageBeard is required to provide
shareholders, at their request, with informatiortte Company if such information is
needed to assess a matter placed on the Meetyeysla.

2. The Management Board shall refuse to provide sofdrmation if providing such
information could adversely affect the Company, dfiliate, or its subsidiary
company or co-operative, and especially if it cordgult in disclosing their technical,
trade or organisational secrets.

3. A Management Board member may refuse to provida suformation if providing it
could lead to his/her liability under penal, cieiladministrative law.

4. Such a request for information is deemed fulfilietelevant information is available
on the Company’'s website, in its section devotedswbmitting and answering
shareholders’ questions.

5. At the General Shareholders Meeting the Managermeatd is required to provide
shareholders, at their request, with informatiortte Company if such information is
needed to assess a matter placed on the Meetiggisda; however, for important
reasons the Management Board may provide the ifioom in writing outside the
General Shareholders Meeting. The Management Bsardquired to provide the
information not later than within two weeks fronetlubmission of the request at the
General Shareholders Meeting.

6. If a shareholder requests information concernimg €ompany outside the General
Shareholders Meeting, the Management Board mayigeasuch information to the
shareholder in writing; however, the ManagementrBazhall refuse to provide the
information if providing such information could aghgely affect the Company, its
affiliate, or its subsidiary company or co-operatiand especially if it could result in
disclosing their technical, trade or organisatisedrets.

7. In the documents submitted to the nearest GenehnareSolders Meeting, the
Management Board shall disclose in writing the iinfation provided to the
shareholder outside the General Shareholders Mgdiiving the date of disclosing
the information and details of its recipient. Tidormation submitted to the nearest
General Shareholders Meeting may be exclusive bliggy available information and
information disclosed at the General Shareholderstivg.

8. The members of the Company’'s Management Boardlghefuse to provide the
information referred to in Par. 24.1 of these Rutesases provided for in generally
applicable laws and in particular in cases spatiiiethe Act of Trading in Financial
Instruments.

9. The Company’s Management Board shall provide mesg® to shareholders’
guestions in compliance with the provisions of th&. 24 and in consideration of the
fact that the Company, being a public company, ubjext to special disclosure
requirements and fulfils its reporting obligatioimsthe way stipulated in the Act on
Trading in Financial Instruments Law, and that a@ertinformation may not be
provided otherwise than in the manner providedridhe applicable regulations.



2. The Annual General Shareholders Meeting unanimaly adopted the following
resolution by open ballot: ------

Resolution No. 27
of the Annual General Shareholders Meeting of SECOYARWICK Spoétka Akcyjna
of Swiebodzin
on determination of the consolidated text
of the Rules of Procedure of the General ShareholdeMeeting

RULES OF PROCEDURE OF THE GENERAL SHAREHOLDERS MEET ING OF
SECO/WARWICK S.A. OF SWIEBODZIN
CONSOLIDATED TEXT

Par. 1

1. The General Shareholders Meeting of Seco/War&motka Akcyjna oSwiebodzin shall be convened
as an annual or an extraordinary General Sharefsoleeting, in accordance with these Rules as aglhe
provisions of the Commercial Companies Code andCthrapany’s Articles of Association.

2. General Shareholders Meetings shall be callatl amanged in accordance with the Commercial
Companies Code, the Company’s Articles of Assammtand these Rules.

Par. 2

1. Pursuant to Art. 406 [1] of the Commercial Camiges Code, only persons who are Company
shareholders sixteen days prior to the date of e Shareholders Meeting shall be entitled tdigpate in

the Meeting. The date of registration for attenéaat a General Shareholders Meeting shall be thne dar
holders of rights attached to bearer shares andgiwoal certificates, as well as for pledgees asdfructuaries
holding voting rights.

Holders of rights under provisional certificates, well as pledgees and usufructuaries holding gotights,
shall be entitled to participate in a General Shalgers Meeting only if they are entered in thershragister as
at the date of registration for attendance at tieetiig.

2. Holders of rights attached to book-entry beasieares shall be entitled to participate in a Génera
Shareholders Meeting if they are Company sharehokie at the date of registration for attendance.

A list of holders of rights attached to book-enbgarer shares who are entitled to participate {Beaeral
Shareholders Meeting shall be compiled by the Cayisaemployees, based on a record drawn up by alishP
National Depository for Securities (“the Polish ND$ursuant to the applicable regulations on trgdin
financial instruments.

The Polish NDS shall draw up the record referrediiove on the basis of records provided by brolehayses
and other authorised entities specified in the &ctrading in Financial Instruments, not later thamlve days
prior to the date of the General Shareholders Mgeti

The Polish NDS shall deliver the record to the Campby electronic means, not later than one wegk po
the date of the General Shareholders Meeting.

Whenever the record referred to above cannot bevedetl by electronic means on account of technical
problems, the entity operating the depository fecusities shall issue the same in the form of attevri
document, not later than six days prior to the adtthe General Shareholders Meeting, at the dffickthe
entity’s management body.

At the request of a holder of rights attached tolbentry bearer shares, submitted not earlier tiféer the
General Shareholder Meeting is announced and tettlaan on the first weekday following the regisitsn for



attendance, the entity maintaining a relevant sgesiraccount shall issue, to the name of the liplleertificate
confirming the holder’s right to participate in tBe&neral Shareholders Meeting.

At the request of a holder of rights attached toksentry bearer shares, the certificate referreabimve should
specify all or a portion of the shares registerethe holder’s account.

3. The list of persons entitled to participate irGaneral Shareholders Meeting shall only include th
persons referred to in Par.2.1 of these Rules.

4. The list referred to in Par. 2.3 of these Rutggned by the Management Board, shall includentiraes
or company names of persons entitled to participai General Shareholders Meeting, the addredst®io
residence or registered offices, number, type @niélshumbers of shares held by them and numbgotafs to
which they are entitled.

5. If the person entitled to exercise the votinghtiattached to a share is a pledgee or usufrygttra fact
shall be indicated in the list of shareholdershatentitled person’s request.

6. The list referred to in Par. 2.3 of these Ruleall be displayed at the Company’s registeredessdin
the Management Board'’s offices, for three weekdgmigr to the date of the General Shareholders Mgeti

A natural person may give his or her correspondaitkess, instead of a residence address. Shagehohdy
inspect the list of shareholders in the ManagenBarard’'s offices and may demand to be issued witomy
thereof against reimbursement of costs.

Shareholders may demand to be sent the list okbblters free of charge via e-mail, specifying dderess to
which the list should be delivered.

Within one week prior to the date of the Generadr8holders Meeting, shareholders may demand tesued
with copies of proposals pertaining to mattersuded in the agenda.

Par. 3

1. Members of the Management Board and the SumewiBoard should participate in the General
Shareholders Meeting.

2. If the General Shareholders Meeting concerninapany’s financial matters, the Company’s auditor
should be present at the Meeting.

3. The General Shareholders Meeting may also kendatl by persons whose presence is deemed
necessary by the Supervisory Board or the ManageBuard.

4. The Chair of the General Shareholders Meeting ecoasent to the presence of persons other thizd lis
in Par. 3.1-Par. 3.3.

5. Absence of a member of the Management BoarduperSisory Board at the General Shareholders
Meeting requires an explanation. Such an explanatmuld be presented at the General Shareholdeesng.

Par. 4
1. Shareholders who are natural persons may gaatecin the General Shareholders Meeting and eseerci
their voting rights personally or through a proxy.
2. Shareholders who are not natural persons maycipate in the General Shareholders Meeting and

exercise their voting right through a person augieor to make declarations of will on their behalftlrough a
proxy.

2[1]. Unless otherwise stipulated in the powerpobxy, the proxy shall exercise all the rights bgt
shareholder at the General Shareholders Meeting.

The proxy may grant further powers of proxy if théginal power of proxy so permits.
A proxy may represent more than one shareholdevatgdthe shares of different shareholders in difieways.
A shareholder holding shares registered in mora thi@e securities account may appoint separate ggdxgi
exercise the rights attached to shares registareddh of the accounts.



The provisions on exercise of voting rights throumlproxy shall also apply to the exercise of votiights
through other representatives.

3. A power of proxy to participate in the Generbbh&holders Meeting and exercise the voting rightls
be granted in written or electronic form. The grahthe power of proxy in electronic form shall meguire an
electronic signature verified with a valid qualdieertificate.

The Company may be notified of granting a poweipaixy in electronic form by mail (registered madl)

courier service, to the Company’s registered offidelress, or by means of electronic communicaseni to
info@secowarwick.com.pl

The notification should include a document certifyithe power of proxy, signed by the shareholdgressons
authorised to represent him, in the PDF or anotbenat commonly used to save graphics. The notifica
should also include, in the PDF or another fornr@nhmonly used to save graphics, documents enalflieg t
identification of the shareholder: a copy of amiity document (for shareholders who are naturesqes) or a
copy of registration documents (for shareholdehgiothan natural persons).

At the moment of preparing the attendance lishatGeneral Shareholders Meeting, the proxy shalent a
document confirming his identity (for proxies wheeanatural persons) or a valid excerpt from thewaht
register confirming the right of particular natugaérsons to represent the proxy, together with oherus
confirming the identity of these persons (for pesxivho are not natural persons). In the eventrttfidu powers
of proxy being granted, the sub-proxy should algonsit a document certifying the power of proxy deghto
the person he is replacing and providing for thesgulity of granting further powers of proxy.

4, Pursuant to Art. 412 [2] of the Commercial Comipa Code, members of the Management Board and
Company’s employees may be proxies at the Genbeak&olders Meeting.

If a member of the Management Board or the SupanyiBoard, a liquidator, an employee of the Compamya
member of the governing bodies or an employeeanfrapany or cooperative being a subsidiary of thex@any
is to act as a proxy at the General ShareholdeetiMg then the power of proxy may include the atifation
to represent a given shareholder only at one GeSbrmeholders Meeting.

The proxy is obliged to disclose to the shareho#ier circumstances pointing to an actual or patectnflict
of interests. The granting of further powers ofyyrehall not be permitted.

If a member of the Management Board or the SupanyiBoard, a liquidator, an employee of the Compamya
member of the governing bodies or an employeeanfrapany or cooperative being a subsidiary of they@any
is to act as a proxy at the General ShareholderstiMg then such proxy shall vote in accordancen \hie
shareholder’s instructions.

Pursuant to Art. 413.2 of the Commercial Compadlede, a shareholder may vote on resolutions coimzern
himself exclusively as a proxy of another persohe Pprovisions of Art. 412 [2].3 and 412 [2].4 shafiply
accordingly, i.e. the power of proxy may includehauisation to represent a shareholder only at @eseral
Shareholders Meeting, the granting of further pavwedrproxy shall not be permitted, and the proxalisiote in
accordance with the shareholder’s instructions.

Par. 5

1. The list of shareholders entitled to participatehe General Shareholders Meeting, referrechtBar.

2.3—Par. 2.6, shall serve to prepare an attendetde accordance with the following procedure:

1) checking whether a shareholder is included in igteof shareholders entitled to participate in the
General Shareholders Meeting,

2) checking the identity of the shareholder, the perepresenting the shareholder, the shareholder’s
proxy — on the basis of an identity card or passpoaccordance with Par. 4.3 of these Rules,

3) checking the powers of proxy granted to personsesgmting shareholders and attaching the
powers to the attendance list,

4) signing of the attendance list by the sharehold¢h@ shareholder’s proxy,

5) issuing a voting card or another voting documentthe shareholder or the shareholder’s
representative.



2. The attendance list, signed by the Chair ofGeeeral Shareholders Meeting before being displéged
inspection in accordance with Par. 5.3, shall idelthe names of the participants in the Generatebbéders
Meeting, stating the number of shares each of tlegmresents and the number of votes attached tshtres.

3. The attendance list shall be displayed for in8pe throughout the General Shareholders Meetmg u
the closing thereof.

4, Persons preparing the attendance list shalltaptia list by adding the names of persons whwexlri
after the list has been prepared, making a noteeofime of the shareholders’ arrival on the list.

Par. 6

1. The General Shareholders Meeting shall be openetthédoyChair or Deputy Chair of the Supervisory
Board. In the event of their absence, the Gendraleholders Meeting shall be opened by the Presafethe
Management Board or a person appointed by the CoyifppManagement Board.

2. The person opening the General Shareholders Mestialy order the election, by secret ballot, of the
Chair of General Shareholders Meeting, superviser dlre correct conduct of the voting and annoutse i
results.

3. The person opening the General Shareholdersimdesthall only conduct the election of the Chair of
the General Meeting. All other matters, includingtions concerning the order and organisation ofMleeting
and formal motions, shall be considered after thailChas been elected.

4, Only a Company shareholder may be elected Gfidhve General Shareholders Meeting. The General
Shareholders Meeting shall elect the Chair from mgncandidates proposed by the participants of thee@al
Shareholders Meeting.

5. Candidates for the Chair of the General ShadenslMeeting shall make statements, to be entered i
the minutes, that they agree to participate iretketion.

6. If more than one candidate has been proposedydtson opening the General Shareholders Meeting
shall prepare a list of candidates on which thiet fand last names are entered once they makstatement
referred to in Par. 6.5.

7. In the situation described in Par. 6.6, the Cbathe General Shareholders Meeting shall betedeloy
voting on each candidate separately and in alpltabetrder.

8. The candidate who receives the largest numberalidly cast votes shall become the Chair of the
General Shareholders Meeting. If several candidegesive the same number of votes, the voting dbell
repeated.

9. The Chair of the General Shareholders Meetiad] ble elected by simple majority of votes.
Par. 7
1. The Chair of the General Shareholders Meetirall gireside over the Meeting, make decisions on

procedural and organisational matters, and shadubigorised to interpret these Rules.

2. The responsibilities of the Chair shall inclugiesuring that the Meeting is conducted efficierntly
accordance with the agreed agenda and these Rudethat the rights and interests of all the shddshe are
respected, giving floor to the participants of tleeting, receiving motions and draft resolutionshrsitting
them for discussion, ordering and conducting votiugd ascertaining that all items on the agenda Heeen
addressed.

3. The Chair shall sign the minutes of the Gen&hhreholders Meeting immediately after their
preparation by the notary public.

4, Short breaks in the Meeting which do not countitan adjournment ordered by the Chair in justifie
circumstances may not be aimed at hindering theceseeof shareholders’ rights.



5. Voting on procedural matters may concern onlyués related to the conduct of the General
Shareholders Meeting. Such voting procedure maybeotpplied to draft resolutions submitted durihg t
General Shareholders Meeting which may affect ¥eeaise of shareholders’ rights.

6. The Chair shall order voting on procedural matpior to substantive matters.
Par. 8
1. The Chair of the General Shareholders Meetiradl ginesent the agenda for approval by the General

Shareholders Meeting. If no objections are raitkd, agenda shall be considered approved by ther&ene
Shareholders Meeting.

2. The General Shareholders Meeting may adopwoit@ning resolutions:
1) a resolution not to consider an item of the @genin accordance with Par. 20.1-20.3,
2) a resolution concerning a change in the sequefhitems to be discussed.

3. The Chair of the General Shareholders Meetiradl slot remove any items from the agenda or change
their sequence without the consent of the Gendratedolders Meeting as specified in Par. 8.2.

Par. 9
1. During the Meeting, the General Shareholderstivigenay appoint:
1) the Committee responsible for checking the dtiee list,
2) the Ballot Counting Committee,
3) the Committee for Resolutions and Motions.

2. Subject to Par. 12, the General Shareholderdiieshall adopt the resolutions on appointmenrthef
Committees referred to in Par. 9.1 by simple mgjori

3. The Committees referred to in Par. 9.1 shall:
1) be composed of at least three members,
2) elect their Chairs from among their members,
3) prepare reports on their activities, to be pnessgto the Chair of the General Shareholders Megeti
Par. 10

1. The Ballot Counting Committee shall ensure theppr conduct of voting, review and determine the
voting results and report them to the Chair of@emeral Shareholders Meeting.

Par. 11
1. The Committee for Resolutions and Motions sbalappointed at the request of a shareholder.
2. The Committee for Resolutions and Motions sbaltesponsible for activities related to the prapan

of draft resolutions and motions, and in particutashall formally draw up such draft resolutionsdamotions
and present them to the Chair of the General Shhtets Meeting.

3. The Committee for Resolutions and Motions shkdb handle proposals to amend or supplement draft
resolutions, submitted by shareholders in accomavith the procedure set out in Par. 14.

Par. 12
The Committee responsible for checking the atteceldist shall be appointed at the request of sluddens
holding at least one tenth of the Company’s shapstal represented at the General Shareholdersifgedthe

requesting shareholders shall have the right toiappne member of the committee.

Par. 13



1. After presentation of each item on the agerttaChair of the General Shareholders Meeting sipah
the discussion and give floor in the order in whicé participants request to speak.

2. While taking the floor, the speakers may speadi on the matters included in the agenda and dsal
at a given moment.

3. During the discussion of each item on the ageedeh shareholder shall be entitled to one spaedh
one reply.

4, Subject to Par. 13.5, the time allowed for shes@nd replies shall be as follows:
1) five minutes for a speech,
2) three minutes for a reply.

5. The time allowed for speeches on matters contgmlections and for replies concerning such matte
shall be as follows:

1) three minutes for a speech,
2) one minute for a reply.
6. The Chair may extend the time allowed for a spe® reply where justified by special circumstasce

7. The shareholders may ask the persons referréed Rar. 3.1-2 questions through the Chair of the
General Shareholders Meeting.

8. The Chair may call to order a speaker if themarks are not relevant to the subject of the disou or
if they exceed the time allotted to speak or spealn unacceptable manner.

9. The Chair may rule out of order a speaker whis ta comply with the Chair's admonishment or
speaks in breach of these Rules.

10. The Chair shall decide on closing a debate.
Par. 14

1. A shareholder has the right to propose amendstamt supplements to the draft resolutions included
the agenda of the General Shareholders Meeting.

2. Proposals referred to in Par. 14.1 shall be nradeiting, separately for each draft resolutiand shall
contain:

1) the shareholder’s first and last name or compeamyge,

2) a brief justification for the proposal.

3. The proposals referred to in Par. 14.1 shalsblemitted to the Chair of the General Shareholders
Meeting.
4. Amendments or supplements referred to in Patl $Hall be presented to the General Shareholders

Meeting by the Chair and then put to the vote.

5. If there is a number of draft resolutions conagsy one issue and each such draft resolution has a
different scope, the draft resolutions most extengi scope shall be put to the vote first.

Par. 15
1. During a debate the shareholders may requedbs$e the list of speakers or to close the debata o
given item of the agenda.
2. The requests referred to in Par. 15.1 shalllig@the vote by the Chair of the General Shadrsl

Meeting.



3. After the Chair of the General Shareholders Megetloses the list of speakers, no speakers may be
added to the list, and after the discussion isatedl closed no speakers may take the floor androymopals
referred to in Par. 14 may be submitted.

Par. 16
1. Votes shall be cast in an open ballot, subje&ar. 2.
2. A secret ballot shall be held in the followirases:

1) elections,
2) motions to remove a member of a governing bddiie@Company or its liquidator,
3) motions to hold liable a member of a governingyof the Company or its liquidator,
4) motions concerning personnel matters,
5) on demand by at least one shareholder preseapmrsented at the General Shareholders Meeting,
6) any other cases provided for in generally applie laws.
Par. 17

1. The Chair of the General Shareholders Meetiradl slecide whether the votes shall be cast usieg th
traditional method (by raising hand) or in writiregibject to the provisions of Par. 10.

2. A shareholder who intends to leave the venubef{Seneral Shareholders Meeting while the Medting
in progress shall check out and check in agairr afteirn. If a shareholder does not check out ardtiag is
conducted during their absence, their votes slealtdated as abstentions.

3. The following votes shall be treated as invalid:

1) votes by shareholders who in the same voting @agosing votes regarding the same motion or
resolution,

2) votes cast by a shareholder during electionsifme candidates than there were positions to fill.

4, These Rules of Procedure of the General ShatetroMeeting do not provide for voting by post or
means of electronic communication.

The Company’s Articles of Associations do not pdevior electronic communication between the shddehs
and the Company.

The Company'’s Articles of Associations do not pdevior the possibility of participating in or sp&ak at the
General Shareholders Meeting using means of eldctoommunication.

Par. 18

1. Depending on their subject matter, resolutidrthe General Shareholders Meeting shall be addpyed
voting majorities required by the Company’s Artclef Association, the Commercial Companies Codetloer
generally applicable laws.

Par. 19

A shareholder participating in the General Shamdrsl Meeting who voices an objection against aluésa
may briefly justify their position.

Par. 20

1. A decision to remove an item from the agendaatrto consider an item included in the agendaeat t
shareholders’ request shall require a resolutioth@fGeneral Shareholders Meeting, subject to maasent of
all the shareholders present who submitted suckqaest. A majority of 75% of votes cast at the Gane
Shareholders Meeting shall be required to adogt auesolution.

2. A resolution on refraining from consideration arf item included in the Meeting’s agenda may be
adopted only if it is supported by reasons of sarst.



3. Motions concerning the matter referred to in.F20.1 above should be furnished with detailed
justifications.

4. The General Shareholders Meeting may not adegatlutions on issues not included in the agenda
unless the entire share capital is representechane of the shareholders present objects to thptiatioof such
resolution.

Par. 21

The number of members of the Supervisory Board givan term of office shall be determined pursutant
Par. 20 of the Company’s Articles of Association.

Par. 22

1. At the General Shareholders Meeting, sharetmldeall submit candidates for Supervisory Board
members in writing or orally to the Chair of ther@eal Shareholders Meeting, pursuant to the panésof the
Company’s Articles of Association.

2. Outside the General Shareholders Meeting shiatefsoshall submit candidates for Supervisory Board
members in writing to the Management Board of tbenBany.

3. A party submitting a candidate for a Superviddoard member should provide a detailed justifarati
in support of that candidate, indicating in pattécuhe candidate’s education and professional resmpee.

4, Election of Supervisory Board members by blocting shall be held in accordance with the applieab
provisions of the Commercial Companies Code.

Par. 23

1. Based on the submissions received in the maspecified in Par. 22, the Chair of the General
Shareholders Meeting shall prepare the list of haids for Supervisory Board members.

2. Upon the announcement of the list of candidébesSupervisory Board members, the list shall be
deemed closed.

3. If the number of candidates on the list prepgrasuant to Par. 23.1 equals the number determined
pursuant to Par. 20 of the Company’s Articles ofdkgation, the shareholders shall vote on the clatels from

that list, at the request of the Chair of the Gah&hareholders Meeting, in one resolution, unkess of the
shareholders raises an objection.

4. If the number of candidates on the list preparecsuant to Par. 23.1 exceeds the number detedmine
pursuant to Par. 20 of the Company’s Articles ob@@ation, the shareholders shall vote on eachidated
separately, in an alphabetical order of the nam#seocandidates.

Par. 24

1. At the General Shareholders Meetings, the Mamagé Board is required to provide shareholders, at
their request, with information on the Companytutls information is needed to assess a matter planetie
Meeting's agenda.

2. The Management Board shall refuse to providé saformation if providing such information could
adversely affect the Company, its affiliate, ordtsidiary company or co-operative, and especiltycould
result in disclosing their technical, trade or anigational secrets.

3. A Management Board member may refuse to prosidsh information if providing it could lead to
his/her liability under penal, civil or administina law.

4. Such a request for information is deemed felfilif relevant information is available on the Camyp's
website, in its section devoted to submitting ansmaring shareholders’ questions.

5. At the General Shareholders Meeting the Managemeard is required to provide shareholders, at
their request, with information on the Companyttls information is needed to assess a matter planetie

Meeting’s agenda; however, for important reasores Management Board may provide the information in
writing outside the General Shareholders Meetinge TManagement Board is required to provide the



information not later than within two weeks frometsubmission of the request at the General Shatetsol
Meeting.

6. If a shareholder requests information concernimg Company outside the General Shareholders
Meeting, the Management Board may provide suchrimétion to the shareholder in writing; however, the
Management Board shall refuse to provide the in&diom if providing such information could adverselffect

the Company, its affiliate, or its subsidiary compaor co-operative, and especially if it could déesn
disclosing their technical, trade or organisaticsedrets.

7. In the documents submitted to the nearest GeBbaxeholders Meeting, the Management Board shall
disclose in writing the information provided to thleareholder outside the General Shareholders Mgefiving

the date of disclosing the information and detailsits recipient. The information submitted to thearest
General Shareholders Meeting may be exclusive bfighy available information and information disskd at
the General Shareholders Meeting.

8. The members of the Company’s Management Boavdldirefuse to provide the information referred
to in Par. 24.1 of these Rules in cases providedrfogenerally applicable laws and in particulardases
specified in the Act of Trading in Financial Instrents.

9. The Company’s Management Board shall providpaeses to shareholders’ questions in compliance
with the provisions of this Par. 24 and in considien of the fact that the Company, being a putdimpany, is
subject to special disclosure requirements andduté reporting obligations in the way stipulatiedthe Act on
Trading in Financial Instruments Law, and that @i@rinformation may not be provided otherwise tlaithe
manner provided for in the applicable regulations.

Par. 25

1. A request for the General Shareholders Meetirtgetconvened and for certain items to be placeitson
agenda, made by parties entitled to do so, shaujddiified.

2. Draft resolutions proposed for adoption by then&al Shareholders Meeting and other material
documents should be presented to the shareholdgesher with a justification and a Supervisory Bbar
opinion before the General Shareholders Meetiraltov them time sufficient to review and evaludie same.

Par. 26

Upon completion of the agenda and settlement of arganisational matters, the Chair of the General
Shareholders Meeting shall announce the closingefeeting.

Par. 27
1. Any amendments to these Rules require a Gesdrateholders Meeting resolution passed by open
ballot and with absolute majority of votes.
2. Any amended provisions of these Rules shall conweforce as of the commencement of the General

Shareholders Meeting following the General Shamdrsl Meeting which adopted such amendments, unless
such amendments are adopted by a majority of mint of votes. In such a case, amendments to Rdss
shall apply as of the General Shareholders Meeiivghich they were adopted.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Approval of Financial Statements

Pursuant to Art. 395.2.1 of the Polish Commerciaipanies Code and Par. 17 of the
Company’s Articles of Association, review and apadoof the Company’s financial

statements for the previous financial year fallthimi the scope of powers of the Annual
General Shareholders Meeting.

Pursuant to Part 2, item 5 of Best Practices foE¥&ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory Bazrthe Warsaw Stock Exchange dated
July 4th 2007), a resolution on approval of finahstatements for the previous financial year
is a typical resolution adopted at annual meetafghareholders and as such does not require
detailed grounds.

In the electronic voting of April 22nd 2010, thepg&uvisory Board approved the Company’s
financial statements for the period January 1seedimber 31st 2009.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Approval of the Directors’ Report

Pursuant to Art. 395.2.1 of the Polish Commerciainpanies Code and Par. 17 of the
Company’s Articles of Association, review and apaioof the Directors’ Report on the
Company’s operations for the previous financialryfalls within the powers of the Annual
General Shareholders Meeting.

Pursuant to Part 2, item 5 of Best Practices foE¥\i8ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory BasHrthe Warsaw Stock Exchange dated
July 4th 2007), a resolution on approval of thechors’ report is a typical resolution adopted
at annual meetings of shareholders and as suchabesquire detailed grounds.

In the electronic voting of April 22nd 2010, thepguvisory Board approved the Directors’
Report for the period January 1st — December 31392



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Approval of the Directors’ Report on the SECO/WARWICK Group’s Operations

Pursuant to Art. 395.5 of the Polish Commercial @ames Code and Par. 17 of the
Company’s Articles of Association, review and apaioof the Directors’ Report on the
SECO/WARWICK Group’s operations for the previous financial yiedls within the scope
of powers of the Annual General Shareholders Mgetin

Pursuant to Part 2, item 5 of Best Practices foE¥\i8ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory BasHrthe Warsaw Stock Exchange dated
July 4th 2007), a resolution on approval of theebiors’ Report on thEECO/WARWICK
Group’s operations is a typical resolution adofig@dnnual general shareholders meetings
and as such does not require detailed grounds.

In the electronic voting of April 22nd 2010, thep®uvisory Board approved the Directors’
Report on the SECO/WARWICK Group’s operations fa period January 1st — December
31st 2009.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Approval of the Consolidated Financial Statemerst of the SECO/WARWICK Group
Prepared as at December 31st 2009

Pursuant to Art. 395.5 of the Polish Commercial @ames Code and Par. 17 of the
Company’s Articles of Association, review and apalaof the consolidated financial
statements of thEECO/WARWICK Group for the previous financial year falls witlire
scope of powers of the Annual General Shareholdeeting.

Pursuant to Part 2, item 5 of Best Practices foE¥&ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory Bazrthe Warsaw Stock Exchange dated
July 4th 2007), a resolution on approval of thesadidated financial statements of the
SECO/WARWICK Group is a typical resolution adopted by annuakgal shareholders
meetings and as such does not require detailedhdsou

In the electronic voting of April 22nd 2010, thepguvisory Board approved the consolidated
financial statements of tHeECO/WARWICK Group for the previous financial year.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Leszek Prayysz,
President of the Management Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of duties by Andrzej Zawstowski,
Vice-President of the Management Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Wojciech Mdrzyk,
Vice-President of the Management Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Witold Klinowski,
Member of the Management Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of duties by Jézef Olejik,
Member of the Management Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on approval of performance of duties by Jeffrey Bosell,
Member of the Supervisory Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Henryk Pilaski,
Member of the Supervisory Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Piotr Kowaéwski,
Member of the Supervisory Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting



of SECO/WARWICK Spo6tka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Piotr Kula,
Member of the Supervisory Board

Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting
of SECO/WARWICK Spoétka Akcyjna of Swiebodzin
on Approval of Performance of Duties by Atrur Grygiel,
Member of the Supervisory Board

Pursuant to Art. 395.2.3 of the Polish Commerciainpanies Code and Par. 17 of the
Company’s Articles of Association, adoption of resions on the approval of performance of
duties by members of the Company’s governing bo@diks within the scope of powers of the
Annual General Shareholders Meeting.

Pursuant to Part 2, item 5 of Best Practices foE¥I&ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory Bazrthe Warsaw Stock Exchange dated
July 4th 2007), resolutions on approval of perfanoeaof duties by members of the
Company’s governing bodies are typical resolutiatspted by annual general shareholders
meetings and as such do not require detailed gsound

In the electronic voting of April 22nd 2010, thepeuvisory Board approved the performance
of duties by members of the Company’'s governingiésdn the period January 1st —
December 31st 2009.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Coverage of Loss for the Period January 1st — Bember 31st 2009

Pursuant to Art. 395.2.2 of the Polish Commerciaitpanies Code and Par. 17 of the
Company’s Articles of Association, adoption of aakition on the distribution of the
Company’s profit for the previous year falls withihre scope of powers of the Annual General
Shareholders Meeting.

Pursuant to Part 2, item 5 of Best Practices foE¥&ted Companies (appendix to
Resolution No. 12/1170/2007 of the Supervisory Bazrthe Warsaw Stock Exchange dated
July 4th 2007), a resolution on coverage of lossethe previous year is a typical resolution
adopted by annual general shareholders meetingasasuich does not require detailed
grounds.

In the electronic voting of April 22nd 2010, thepgg&uvisory Board approved the draft
resolution on the coverage of the Company’s losghi® previous year.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on election of members of the Supervisory Board foa second term of office

Pursuant to Art. 385.1 of the Polish Commercial @ames Code and Par. 20, sentence two,
of the Company’s Articles of Association in conjtioa with Art. 304.1.8 of the Commercial
Companies Code, adoption of a resolution on thetiele of members of the Supervisory
Board for a second term of office falls within theope of powers of the Annual General
Shareholders Meeting.

SECO/WARWICK S.A. was formed, as a result of transfation from a limited liability
company, upon its entry in the National Court Regisn January 2nd 2007. The first term of
office of the Company’s Supervisory Board commenmedhat day.

In accordance with Par. 22 of the Company’s Ari@é Association, members of the
Supervisory Board are elected for a joint threeryean of office.

Pursuant to Art. 386.1 of the Commercial Compa@iede in conjunction with Art. 369.4 of
the Commercial Companies Code and in conjunctidh Rar. 22 of the Company’s Articles
of Association, the first term of office of the Supisory Board ends after three years, on the
day of the General Shareholders Meeting, i.e. onl 2pth 2010.

In connection with the above, the Supervisory Bdard second term of office needed to be
elected at the General Shareholders Meeting ofl 2pth 2010.

A resolution on the election of the Supervisory Bofar a second term of office is a typical
resolution adopted at the General ShareholdersiMgiéthe term of office of the existing
Supervisory Board expires and does not requireneite grounds. The General Shareholders
Meeting decides on the number of members of theSigory Board as a collective
governing body, taking into account the currenpgcof tasks of the Supervisory Board.



Grounds for
the Draft Resolution of the Annual General Sharehalers Meeting of
SECO/WARWICK Spétka Akcyjna of Swiebodzin
on Amendments to the Rules of Procedure of the Gera¢ Shareholders Meeting and
Determination of the Consolidated Text of the Rulesf Procedure of the General
Shareholders Meeting

August 3rd 2009 saw the entry into force of the adeel Commercial Companies Code,

substantially modifying the procedure for conven®gneral Shareholders Meetings of public
companies, principles of participation of shareboddand other persons in such Meetings,
and the principles of providing information on tt@mpany to the shareholders by members
of Management Boards of public companies.

As a result of these modifications, the Rules abcBdure of the General Shareholders
Meeting included obsolete provisions, necessitaumgndments to the Rules of Procedure of
the General Shareholders Meeting to reflect theeotitegal framework.

A resolution on amendments to the Rules of Proeedbithe General Shareholders Meeting
and a resolution on determination of the consatiddext of the Rules of Procedure of the

General Shareholders Meeting are typical resolstiadopted by the General Shareholders
Meeting on the basis of Par. 19 of the Companytcks of Association, and do not require

detailed grounds.



RESOLUTION No. 6/2010
of the SUPERVISORY BOARD
of SECO WARWICK S.A. of Swiebodzin

Assessment of the Position of SECO/WARWICK Spotka keyjna
in the Reporting Period January 1st — December 312009,
Including Assessment of the Internal Control and RSk Management Systems

In compliance with the provisions of Part Il Sectil.1 and Section 1.2 of Best Practices for WSE-
Listed Companies, the Supervisory Board of SECO/WABK Spotka Akcyjna hereby submits to
the Annual General Shareholders Meeting and prestenthe public a brief assessment of the
Company’s position prepared by the Supervisory Boamcluding an assessment of the internal
control and risk management systems.

I. Economic and Financial Performance in 2009

In 2009, owing to the prolonged recession and aliffimacroeconomic conditions, the Company’s
order portfolio shrank by as much as 54% comparét 2008. The Company also recorded a
material drop in revenue from sales of productedgdor resale, materials and services (by 49% year
on year). The gross margin rose by 8.1 percentagespyear on year (from 24.4% in 2008 to 32.5%
in 2009). The Company recorded a net loss of PLOItBAusand in 2009.

In 2009, the Company recorded a loss per shateeiamount of PLN 0.05. Also the return on equity
was negative in 2009 (-0.4%), compared with a pasiiatio of 2.2% in 2008.

Il. Changes in Equity and Shareholder Structure

The Company
No material changes occurred in the Company’s gaquitts structure in 2009.

The Group

On December 1st 2009, the extraordinary generakbblders meeting of Przedsiorstwo
Handlowo-Ustugowe ELTUS Sp z 0.0. adopted Resaiuio. 1/2009, whereby it decided to
dissolve Przedsbiorstwo Handlowo-Ustugowe ELTUS Sp z 0.0. The hatson was passed
under Art. 270 of the Commercial Companies CodeEntUS’s Articles of Association by
the company'’s sole shareholder, Lubuskie Zaktadynbéchniczne Elterma S.A. of
Swiebodzin, a subsidiary of the Company.

lll. Operating Activities

In 2009, the Company manufactured products ordésedustomers operating in the automotive,
aerospace, energy, machine tool, medical, eletteiocgineering, and machine building industries.
In 2009, the overall situation of the industriatt®e in Poland and globally continued to gradually
deteriorate. The Company’s customers delayed tihemestment decisions or abandoned planned
investment projects and instead decided to purchaee parts, make overhauls and modernise their
existing equipment. Consequently, the Company dambra significant drop in the order portfolio.
Awaiting a lasting improvement of the market sitoiat the Company has been developing modern
technologies, including in particular vacuum caiding and aluminium heat exchanger brazing in the
refrigeration and air conditioning industries. T8apervisory Board believes that the Company is
prepared to implement in practice its achievemegltted to new technologies, patents and solutions
when the crisis is over.

IV. Internal Control and Risk Management Systems
In its operations, the Company is exposed to maikks, including currency risk, interest rate risk

liquidity risk, and credit risk. The Company has prace effective rules (governed by defined
procedures) for financial risk management, mitiggitthe adverse effect of fluctuations in foreign



exchange and interest rates. As part of the riskagament system, the Company operates
a management accounting control system.

The Company has developed a system of internallatgous (procedures, orders, rules and

instructions) facilitating its proper functioninghéh mitigating the risks to which the Company is

exposed.

The Company has in place an effective system termal control and risk management, based on:

1. Clear division of responsibilities and organisatidriwork in the financial reporting process,

2. Precise definition of the scope of financial repaytapplied by the Company,

3. Regular reviews of results recoded by the Comp@maged on the financial reporting system
applied by the Company,

4. Requirement to submit financial statements for apgirbefore publication,

5. Verification of financial statements by an indepemidqualified auditor,

6. Inclusion of internal audit to assess the applsutrol mechanisms.

The Supervisory Board concludes that the Compamt&rnal control system ensures adequacy,
reliability and correctness of financial informatidlisclosed in the Company’s periodic reports and
financial statements.

The Supervisory Board favourably evaluates the Mangement Board’s activities in 2009. The
Supervisory Board also has a positive view of thednpany’s and the Group’s growth prospects.

The Supervisory Board has identified no substantiathreats which might have a bearing on the
Company’s and the Group’s results.

SIGNATURES

1. JeffreyBoswell..........coooiiiiiiii,

2. Henryk Pilarski ...

3. Piotr Kowalewski .ooiiii e,

4. PiotrJerzy Kula

5. Artur Grygiel



RESOLUTION No. 4/2010
of the SUPERVISORY BOARD
of SECO WARWICK S.A. of Swiebodzin

Review of the Directors’ Report on the Company’s Oprations and Evaluation of the
Management Board’s Proposal Regarding Coverage ofdss for 2009

In performance of its duties provided for in statytregulations and the Articles of Associatiore th
Supervisory Board has examined and evaluated thecors’ Report for the period January 1st —
December 31st 2009.

The Supervisory Board concludes that the DirectBeport for the period January 1st — December
31st 2009 contains all information required by lawparticular Art. 49.2 of the Accountancy Act, is
complete, and the information contained thereinc@sistent with the Company’s Financial
Statements.

The Supervisory Board states that the Directorgdrefor the period January 1st — December 31st
2009 contains a fair account of the Company’s djmrsiin the analysed period.

Having evaluated the Directors’ Report, the Supemyi Board approves of the activities of the
Company’s Management Board in 2009 and moves t&#reeral Shareholders Meeting for approval
of performance of duties by all members of the Mgemaent Board.

Review of the Management Board’'s Proposal Regardingoverage of Loss in the Reporting
Period of January 1st — December 31st 2009

Acting within its powers following from statutoryegulations and the Articles of Association, the
Supervisory Board examined the proposal of the Guiyjs Management Board regarding the
coverage of loss for the period January 1st — Deeei®1st 2009.

The Supervisory Board approves the Management Boatsl proposal to cover the loss for 2009,

amounting to PLN 519,561.99 (five hundred and nineen thousand, five hundred and sixty-one
zloty and ninety-nine grosz), from the Company’s reerve funds.

SIGNATURES

1. Jeffrey Bosswell .

2. Henryk Pilarski ...,

3. Piotr Kowalewski

4. PiotrJerzy Kula

5. Artur Grygiel



RESOLUTION No. 7/2010
of the SUPERVISORY BOARD
of SECO WARWICK S.A. of Swiebodzin

The Supervisory Board's Opinion on
the Directors’ Report on the SECO/WARWICK Group’s Operations in 2009
and on the Consolidated Financial Statements of theECO/WARWICK Group for 2009

OPINION ON THE DIRECTORS’ REPORT ON THE GROUP’S OPE RATIONS

In performance of its obligations under statutoegulations and the Articles of Association, the
Supervisory Board has examined and assessed tleet@s’ Report on the SECO/WARWICK
Group’s operations in the period January 1st — Bes 31st 2009, submitted by the Company’s
Management Board.

The Supervisory Board states that the DirectorgdReon the SECO/WARWICK Group’s operations
in the period January 1st — December 31st 200Qomall information required by law, is complete,
and the information contained therein is consistétit the Company’s Financial Statements.

The Supervisory Board further states that the Darst Report on the SECO/WARWICK Group’s

operations in the period January 1st — Decembetr Z189 contains a fair account of the Group’s
operations in the analysed period.

Based on its assessment of the Directors’ RepotherSECO/WARWICK Group’s operations, the
Supervisory Board approves the Management Boaati\tées in 2009.

OPINION ON THE CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP

In performance of its obligations under statutoegulations and the Articles of Association, the
Supervisory Board has examined and assessed thsoliclated financial statements of the
SECO/WARWICK Group for the reporting January 1sDecember 31st 2009, submitted by the
Company’s Management Board.

On February 25th 2009, acting on the basis of Prf..6 of the Company’s Articles of Association,
concerning the Supervisory Board's power to appthiatCompany’s auditor, the Supervisory Board
of SECO/WARWICK S.A. adopted a resolution appoigtiPKF Audyt Sp. z 0.0. of Warsaw as the
auditor of the consolidated financial statement$hefSECO/WARWICK Group for 2009.

The auditor appointed by the Supervisory Board teddihe consolidated financial statements of the
SECO/WARWICK Group for the reporting period Januasy — December 31st 2009, prepared by the
Management Board.

In the auditor’'s opinion, the consolidated finahcigatements of the SECO/WARWICK Group,
including the amounts and disclosures containegtifie

» present fairly and clearly all the information whiés material for the assessment of the
Group’s assets and financial standing as at Decerdbst 2009, as well as its financial
performance for the financial year January 1st edbwer 31st 2009,

* were prepared in compliance with the InternatioAatcounting Standards, International
Financial Reporting Standards and the related pregations issued in the form of the
European Commission’s regulations, as well as —+&vhet regulated by those standards — in
compliance with the Polish Accountancy Act andgheondary legislation issued thereunder,

» comply with the legal regulations binding on theo@y and applicable to the contents of the
consolidated financial statements.

Conclusions:

The Supervisory Board confirms that the consolididieancial statements of the SECO/WARWICK

Group were prepared in compliance with the applecdédgal regulations, including in particular the

International Accounting Standards, InternationédaRcial Reporting Standards and the related
interpretations issued in the form of the Europ€ammission’s regulations, as well as the Polish



Accountancy Act and the secondary legislation idghereunder. The financial statements contain a
fair account of the operations of the SECO/WARWIGIKoup in the reporting period January 1st —
December 31st 2009.

Based, among others, on its own findings and thit@ts opinion and report on the audit of the
consolidated financial statements of the SECO/WARBW(Group for the reporting period January 1st
— December 31st 2009, the Supervisory Board apprae submitted financial statements,
comprising:

consolidated statement of comprehensive incoméhperiod January 1st — December 31st
2009, showing a comprehensive incomenuhus PLN 281 thousandand a net loss of
PLN 960 thousand

consolidated statement of financial position a®atember 31st 2009, showing a balance-
sheet total oPLN 211,440 thousand

consolidated statement of changes in equity foptréod January 1st — December 31st 2009,
showing an increase in equity BEN 386 thousand

consolidated statement of cash flows for the pedaduary 1st — December 31st 2009,
showing an increase in net casiPaiN 12,932 thousand

notes to the financial statements.

SIGNATURES

1. Jeffrey Boswell ...

2. Henryk Pilarski ...

3. Piotr Kowalewski

4. Piotr Jerzy Kula

5. Artur Grygiel



RESOLUTION No. 3/2010
of the SUPERVISORY BOARD
of SECO WARWICK S.A. of Swiebodzin

Report of the Supervisory Board
of SECO/WARWICK S.A. of Swiebodzin
on its Activities in 2009

Pursuant to the provisions of Art. 395.2.3 of trenercial Companies Code, the
Supervisory Board of SECO/WARWICK Spotka Akcyjnaédtey presents a report on its
supervisory activities with respect to the Compargperations in 2009.

1. In the period January 1st — April 29th 2009, $upervisory Board of SECO/WARWICK
Spoétka Akcyjna operated as the Supervisory Boardhef first term of office and was
composed of the following persons:

1. Henryk Pilarski

2. Piotr Kowalewski

3. Piotr Jerzy Kula

4. Robert Legierski

5. Artur Grygiel
On April 29th 2009, Mr Robert Legierski resigneanr his position as member of the
Supervisory Board. On the same day, Messrs Jefd@gwell and Andrzej Libold were
appointed to the Supervisory Board by resolutiothefGeneral Shareholders Meeting.

In the period April 29th — August 3rd 2009, the 8wyisory Board was composed of the
following persons:

Jeffrey Boswell

Henryk Pilarski

Piotr Kowalewski

Piotr Jerzy Kula

Andrzej Libold

Artur Grygiel

QA LNE

On August 3rd 2009, Mr Andrzej Libold’'s tenure agmber of the Supervisory Board
expired as a result of his death. Until Decembest 2009, the Supervisory Board was
composed of:

Jeffrey Boswell

Henryk Pilarski

Piotr Kowalewski

Piotr Jerzy Kula

Artur Grygiel

arwnE

2. In the reporting period, the Supervisory Board esed ongoing supervision over all
areas and aspects of the Company’s operations.

3. Over the financial year, the Supervisory Boasviewed the Company's financial
performance, assessed — on a regular basis — thgdby’'s economic standing, and
deliberated on the opportunities and scope of thagany’s future development.

4. In the reporting period, the Supervisory Boaettlhts meetings on February 25th, April
15th, June 18th, July 27th, October 22nd and Deeebst.

MEETINGS OF THE SUPERVISORY BOARD OF THE FIRST TERM OF OFFICE
HELD IN 2009



The work of the Supervisory Board of the first teahoffice focused on reviewing and
assessing:

* the Company’s investment plans,

» the development of the Company’s organisationakcstre,

» the Company’s budgets,

» changes in the composition of the Company’s ManagerBoard.

At the meeting of February 25th 2009, the Supervisg Board reviewed
SECO/WARWICK'’s separate and consolidated perforraaioc 2008. It also changed the
composition of the Company’s Management Board doyaving Mr Jeffrey William Boswell
from the position of President of the ManagemerarBiaand appointing Mr Leszek Przybysz
in his place. Furthermore, the Supervisory Boastuksed the Company’s current standing,
including the impact of the worldwide financial gis on the Company’s performance,
amended the management stock option scheme andteselan auditor to audit the
Company’s separate and consolidated financialrattés.

At the meeting of April 15th 2009, the SupervisonBoard reviewed the draft resolutions of
the General Shareholders Meeting and issued itsiaspion the Directors’ Report. It also
reviewed SECO/WARWICK’s separate and consolidatednicial statements for the period
January 1st — December 31st 2008, and producequba i@ its activities in 2008. During the
meeting, the Supervisory Board reviewed the curbeisiness standing of the Company and
the Group.

At the meeting of June 18th 2009, the new SupervigoBoard, whose composition was

determined by the General Shareholders Meetingndtly constituted itself and appointed
Mr Jeffrey Boswell as its Chair. The SupervisoryaBb reviewed the forecast financial
performance for Q2 and for entire 2009. Additiopaill reviewed the status of the Company’s
order book and the post-crisis outlook for the @rowith a particular focus on how the

Company plans to leverage its achievements in tha af new technologies, patents and
solutions.

At the meeting of July 27th 2009, the Supervisory &rd reviewed SECO/WARWICK'’s
semi-annual performance at the separate and cdatxdi levels, as well as the forecast
annual results for the entire 2009 financial yeatditionally, the Supervisory Board issued
its opinion on the Management Board’'s proposal ofesv organisational structure of the
Company Furthermore, it changed the composition of the Man@ent Board by appointing
Mr Wojciech Modrzyk as Vice-President of the Managat Board. During the Meeting, the
Supervisory Board adopted a resolution amending Raées of the SECO/WARWICK
Incentive Schemand approved the Individual Criteria to be met bigiBle Persons who
may beincluded in the Nominal List. Additionally, the Sarpisory Board set up an Audit
Committee from among its members.

At the meeting of October 22nd 2009, the SupervispBoard reviewed

SECO/WARWICK’s separate and consolidated resultshfe nine months, as well as the
forecast results as at the end of 2009. The SugmwBoard also discussed the current status
of the Company’s order book.

At the meeting of December 21st 2009, the SupervigdBoard assessed the current
standing of the Company and the Group and revigive€ompany’s and the Group’s
performance for the last eleven months. Moreover Supervisory Board discussed the
condition of the individual companies of the Grodpyoting particular attention to the plans
related to the Group’s business expansion in CAiha.Supervisory Board reviewed the
Group’s preliminary objectives for 2010. During timeeting, the composition of the Audit
Committee of the Supervisory Board was changed.



Acting on the basis of Par. 19.6 of the Rules of Bcedure for the Supervisory Board and
Art. 388.2, 388.3 and 388.4 of the Commercial Compas Code, in 2009 the Supervisory
Board conducted its debates also through means aémote communication.

In 2009, there was an Audit Committee operatinghiwitthe Supervisory Board, which
performed analytical and control functions in riglatto the Company.

In the period July 27th — August 3rd 2009, the Audommittee was composed of the
following persons:
1. Henryk Pilarski.
2. Andrzej Libold.
3. Artur Grygiel.
On August 3rd 2009, Mr Andrzej Libold’s tenure asmber of the Audit Committee expired
as a result of his death.
In the period August 3rd — December 21st 2009Athdit Committee was composed of:
1. Henryk Pilarski.
2. Artur Grygiel.
In the period December 21st — December 31st 20@9Atdit Committee was composed of:
1. Henryk Pilarski
2. Piotr Kowalewski
3. Piotr Jerzy Kula
4. Artur Grygiel

Over the reporting period, the Audit Committee @ped through meetings convened by its
Chair and through means of remote communicationféence calls and mailing).

In 2009, the operations of the Audit Committee dfe t Supervisory Board of
SECO/WARWICK S.A. included issuing opinions on g®ection of an auditor to audit the
annual and review the semi-annual financial statgsnef SECO/WARWICK S.A. and the
SECO/WARWICK Group. The Audit Committee also revesimhe currency hedging policy
applied at SECO/WARWICK S.A. The Audit Committeeagined the Company’s policy of
hedging against FX risk and deemed it an effedipa¢ of minimising the FX risk to which
the Company is exposed.

In performance of its obligations stipulated in @@emmercial Companies Code and the
Company’s Articles of Association, the Supervis@&yard — having reviewed and assessed
the Directors’ Report on the Company’s Operatiomaslepted resolutions on:

1. assessment and approval of the financial statem&E@Bh&ECO/WARWICK Spotka
Akcyjna for 2009,

2. assessment and approval of the Directors’ Report tba Operations of
SECO/WARWICK Spotka Akcyjna in 2009,

3. evaluation of the Management Board’'s proposal aiggrthe coverage of loss for
2009.

The Supervisory Board have prepared, adopted awmiedke to submit to the General
Shareholders Meeting this report on the SuperviBargrd’s activities in 2009, as well as the
report on the assessment of the Company’s finastaé¢éments and the Directors’ Report on
the Company’s operations.

The Supervisory Board submits the aforementionedluéions to the General Shareholders
Meeting of SECO/WARWICK Spoétka Akcyjna for approval

While submitting to the General Shareholders Megethe abovementioned resolutions and
reports, the Supervisory Board requests it to:
1. approve performance of duties by the ManagementdBo@mbers in 2009, and



2. approve performance of duties by the Supervisorgr@omembers in 20009.

SIGNATURES

1. Jeffrey Boswell ...,

2. Henryk Pilarski ...,

3. Piotr Kowalewski

4. Piotr Jerzy Kula

5. Artur Grygiel



RESOLUTION No. 5/2010
of the SUPERVISORY BOARD
of SECO WARWICK S.A. of Swiebodzin

Report of the Supervisory Board
of SECO/WARWICK Spétka Akcyjna
on Assessment of the Company’s Financial Statements
for Reporting Period January 1st — December 31st 2®

In performance of its obligations stipulated by land the Articles of Association, the Supervisory
Board read and assessed the Company’s financielhwats for the reporting period January 1st —
December 31st 2009, submitted by the ManagemenidBidahe Company.

On February 25th 2009, acting under Par. 29.1tBe@fCompany’s Articles of Association,
which grants the Supervisory Board the power tected qualified auditor, the Supervisory
Board adopted a resolution on appointment of PKEyAS$p. z 0.0. as the auditor of
SECO/WARWICK S.A.’s annual separate financial steats for 2009.

The auditor appointed by the Supervisory Board taddihe Company'’s financial statements for the
reporting period January 1st — December 31st 2p08pared by the Management Board of the
Company.

The auditor concluded that the financial statemantduding the amounts and disclosures contained

therein:

» present in a fair and clear manner all informatimtessary to assess the assets and financial
standing of the audited company as at December2838 and its financial performance for the
financial year January 1st — December 31st 2009,

* have been prepared, in all material respects, imptiance with the accounting policies, as defined
in the International Accounting Standards, the rimi&onal Financial Reporting Standards and
related interpretations published in the form & Buropean Commission’s regulations, and to the
extent not regulated by the International Accoupt@tandards, in compliance with the provisions
of the Polish Accountancy Act and secondary leg@taissued thereunder as well as on the basis
of properly maintained accounting books,

« comply with the applicable laws and regulations #relprovisions of the Company’s Articles of
Association,

» The Directors’ Report on the Company’s operatiegnseamplete, within the meaning of Art. 49.2
of the Polish Accountancy Act, and the financidbimation contained therein is consistent with
the audited financial statements.

Conclusions:
The Supervisory Board concludes that the Compafigancial statements have been prepared in
compliance with the applicable laws, and in paféicin accordance with the International Accounting
Standards, the International Financial Reportiran&@ards and related interpretations publishedén th
form of the European Commission’s regulations dredgdrovisions of the Polish Accountancy Act, as
well as other applicable regulations. The finansialtements present a fair view of the Company’s
operations in the reporting period January 1st eeder 31st 2009.
On the basis of its own findings and the resultshef audit of SECO/WARWICK S.A.’s financial
statements for the reporting period January 1steeebhber 31st 2009, presented by the auditor, the
Supervisory Board hereby approves the financigstants of SECO/WARWICK S.A., comprising:
» the statement of comprehensive income for Janugry December 31st 2009, showing
comprehensive income BLN 1,691 thousandanda net loss oPLN 520 thousand,
» the statement of financial position prepared d3estember 31st 2009, showing a balance-
sheet total oPLN 155,452 thousand,
» the statement of changes in equity for the peraoaidry 1st — December 31st 2009, showing
an increase in equity LN 1,693 thousand,



» the statement of cash flows for the period Janliaty- December 31st 2009, showing an
increase in cash of PL& 448 thousand,
* supplementary information and explanations.

SIGNATURES

1. Jeffrey Boswell ..

2. Henryk Pilarski ...

3. Piotr Kowalewski ..o

4. Piotr Jerzy Kula .o

5. Artur Grygiel



