
Current wording of Art. 20 of the Company's Articles of Association and proposed wording: 

 
 

 Current wording Proposed wording 

§ 20 The Supervisory Board shall be composed of five (5) to seven (7) members, 
appointed and removed from office by the General Meeting. The number of the 
Supervisory Board members shall each time be determined by the General 
Meeting. If due to expiry of a mandate or mandates the number of Supervisory 
Board members falls below the number determined by the General Meeting, 
the Supervisory Board may continue in office if it comprises at least five 
members.  

 
 

 

1. The Supervisory Board shall be composed of five (5) members, appointed 

and removed from office by the General Meeting.   

2. If the number of Supervisory Board members decreases during the term of 

office, as a result of the expiration of the Supervisory Board member's 

mandate,  in particular as a result of resignation, death or expiry of mandate 

due to other reasons, the other members of the Supervisory Board may 

appoint a new member to fill the vacant seat on the Supervisory Board (“Co-

opting”). Such new member of the Supervisory Board must be approved by the 

next General Meeting. The number of new members of the Supervisory Board 

so appointed may not exceed half of the minimum number of members of the 

Supervisory Board. 

 

 
 
 


